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CHAKANA REPORTS SIGNIFICANT INTERCEPTS AT SOLEDAD, PERU
INCLUDING 46M OF 5.64% COPPER, 592.9 G/T SILVER, AND 0.36 G/T GOLD
PROVIDES UPDATE ON RESOURCE DRILLING!
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* Cu_eq and Au_eq values were calculated using copper, gold, and silver. Metal prices utilized for the calculations are Cu — US$2.90/lb, Au —
US$1,300/0z, and Ag — US$17/0z. No adjustments were made for recovery as the project is an early-stage exploration project and metallurgical data
to allow for estimation of recoveries are not yet available. The formulas utilized to calculate equivalent values are Cu-eq (%) = Cu% + (Au g/t *
0.6556) + (Ag g/t * 0.00857) and Au-eq (g/t) = Au g/t + (Cu% * 1.5296) + (Ag g/t * 0.01307).
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2021 Resource and Exploration Drill Program
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Forward-looking Statement Advisory: This release may contain forward-looking statements. Forward-looking statements involve
known and unknown risks, uncertainties, and other factors which may cause the actual results, performance, or achievements of
Chakana to be materially different from any future results, performance, or achievements expressed or implied by the forward-
looking statements. Forward looking statements or information relates to, among other things, the interpretation of the nature of
the mineralization at thelSoledad copper-gold-silverlproject (the “Project”), the potential to expand the mineralization, and
to develop and grow a resource within the Project, the planning for further exploration work, the ability to de-risk the potential
exploration targets, and our belief in the potential for mineralization within unexplored parts of the Project. These forward-looking
statements are based on management’s current expectations and beliefs but given the uncertainties, assumptions and risks, readers
are cautioned not to place undue reliance on such forward- looking statements or information. The Company disclaims any
obligation to update, or to publicly announce, any such statements, events or developments except as required by law.
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Drill Hole Lithology
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Hole ID UTM_E | uTM_N Tofa("?fpth Azimuth Dip
SDH21-211 | 218525 | 8920049 290.10 350 71
SDH21-213 | 218525 | 8920049 347.90 340 75
SDH21-216 | 218525 | 8920049 4453 a3s -78
SDH21-218 | 218575 | 8920110 356.55 224 67
SDH21-221 | 218575 | 8920110 397.60 220 70
SDH21-223 | 218575 | 8920110 33175 220 67
SDH21-225 | 218575 | 8920109 305.45 221 65
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SDH21-211 138.8m

SDH21-213 162.60m

SDH21-213 324.12m

SDH21-216 101.40m

SDH21-223 303.80m

"#3$%&N) 18','30! 3-&'141-0-2! C&-<!=M! (1 &'4-&0'7! #/1 01#2! &','62'O! 8CREF(KRIR<G! 316,3-4 AZHY0'7! 316-0#3! 21#/$,'!
5&'33#6S!8LPK(KIF(T>9T?<G!<622#;'1316,3-4A&#0'S!I &ALFK>NI(><G!316,3-4 ABA0'71<-26#3!5&'33#6S!/-0'1 7", #360'!
'%1'7&6,!5,63.10-%&#6!$&-+#/$!-/13,620!'7$'2SIBLP>E(TIF(?(IN?<GI316,3-4A&H0'ICH, #/$!;-#71246 3'1#/15& '33#6!<608@MS!8LP>(
>>KIFK?K9R?G!<-26#3!5&'33#6!3'</0'7! +#01!316,3-4A&#0' 6/7! AALBO'B FBHILOU ?<G! 4 ABHR)3-4A&H0' 1 &'4,6 3#/$! <-26#3!
5&'33#6!3,620:8!17#6<' 0'&!#2!TIKI3<IFPVGI#/16,,!1#/206/3'29



